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Foreword to the
Etudes et Dossiers Working Paper Series of The Geneva Association on the

Inaugural World Risk and Insurance Economics Congress
7~11 August 2005, Salt Lake City, Utah, USA

In keeping with one of its central goals, the bridging between insurance and risk
management theory (academics) and practice (insurance professionals), The Geneva
Association engaged in a unique venture with the creation of the very first World Risk
and Insurance Economics Congress (WRIEC). The Congress was jointly organized
with The American Risk and Insurance Association (ARIA), The Asia-Pacific Risk and
Insurance Association (APRIA), and the European Group of Risk and Insurance
Economists (EGRIE).

The purpose of the Congress was to stimulate corporate awareness and interest in risk-
related research and to provide a forum for networking among academics and industry
and government professionals worldwide. ARIA graciously hosted the first meeting in Salt
Lake City (Utah, USA) from 7 to 11 August 2005. The Congress was open to all persons —
academics, industry executives and professionals, and government officials — who share
an interest in promoting research and education in the broad areas of risk and insurance.
Further information can be found on the event’s website at www.wriec.org.

The meeting was a success in every aspect. 328 participants from 28 countries presented
127 high-quality papers throughout the meeting. Invited speakers also participated in six
plenary sessions. The following Etudes et Dossiers contains the relevant conference
materials, i.e. abstracts of the papers and presentations from the different sessions.

Why was the first ever World Risk and Insurance Economics Congress so special?

» It was the top global event for risk and insurance academics and researchers in
the current decade. No other platform will bring together as many leading scholars
from so many different countries in the coming years.

» This event bridged the gap between the professional world and the academic
world. It was also a prime opportunity to let the researchers know about key issues
that are of importance to the industry and engage them in future projects.

» For the young academics, who have promising careers in financial services ahead
of them, the congress sent a strong signal to the next generation of researchers in
terms of the future direction of their careers.

The World Risk and Insurance Economics Congress was a fundamental step towards
reuniting insurance business and academic research. The Geneva Association is proud
that it could act as catalyst and joint organiser of this event. We thank the sponsors, the
other joint organisers, the staff, and the many others partners for their kind support and
extensive help. Without their commitment, the congress would not have been possible.

Patrick M. Liedtke
Secretary General and Managing Director
The Geneva Association


http://www.wriec.org/
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The joint organizers of the Inaugural World Risk and Insurance Economics
Congress want to thank the sponsors of this event.
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